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Worksheet: Pro Forma. Projected monetary amounts in US dollars.

Year
Fleet
Size

Charter Revenue
Operating Costs incl.
Lease

Base EBITDA
Add-ons (Tours/
Fractional/
Management)

Total EBITDA EBITDA Margin

1 2 18,000,000 16,400,000 1,600,000 0 1,600,000 9%

2 3 33,750,000 28,650,000 5,100,000 4,000,000 9,100,000 27%

3 4 45,000,000 38,200,000 6,800,000 6,000,000 12,800,000 28%
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